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Table  1.  -  Cotton:     Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  New  York  Cotton  Exchange, 
by  months,  1945-46  to  1947-48 


fiiTnul  at  i  ve 

volume  of  trading  : 

j  I  ionth — find 

open  contracts 

Month 

:  1935-36 

-     T  OA  A     / C 

s  Average 

:  1945-46 

:  1946-47 

:   1947-48  • 

:  1945-46  : 

1946-47 

: 1947-48 

:  100 
:  bales 

100 
bales 

100 

bales 

100 

bales  : 

:  100 
:  bales 

100 
bales 

100 

bales 

August 

:  24,933 

19,773 

45,209 

37,074  : 

:  13,176 

23,112 

16,380 

September 

:  62,423 

39,286 

104,469 

88,898  : 

:  12,856 

24,934 

17, 123 

October 

,  94,869 

83,869 

196,895 

164,056  : 

:  15,154 

23,329 

22,314 

November  j 

124,038 

122,423 

250,981 

229,588  : 

:  17,844 

22,078 

22,737 

December  : 

151,712 

151,429 

294,134 

279,123  : 

:  17,826 

23,595 

24,686 

January  j 

,  179,333 

190,982 

350,606 

330,741  : 

t  20,786 

23,751 

23,363 

February  : 

201,865 

231,319 

406,308 

393,173  ; 

:  '  22,301 

22,  778 

20,759 

fttar  ch  j 

229,494 

271,854 

456,494 

445,647  : 

:  23,330 

21,700 

19,015 

April  s 

256,037 

303,938 

513,857 

510,070  : 

:  22,411 

19,475 

16,386 

May  : 

280,516 

330,052 

552,451 

551,804  : 

:  21,559 

17,511 

14,954 

June  : 

310,674 

363,560 

592,426 

505,161  : 

:  21,232 

15,426 

14,105 

July  : 

337,227 

430,109 

640,785 

:  22,373 

15,753 

Table  2.  -  Cotton:    Volume  of  trading,  New  York  Cotton  Exchange, 

June  1940 


r  uourt! 

Date  , 

All 

Futures 

:     1940  : 

1940  : 

1940  ; 

1949  ; 

19^:3 

July  : 

Oct.  ; 

Lee,  : 

Jan.  : 

Mar. 

1945 

100 

100 

100 

100 

100 

100 

June  i 

bale  s 

bale  s 

bale  s 

bale  s 

bale  s 

bale  s 

1  . 

:  1,115 

253 

360 

345 

0 

97 

2  j 

s  1,122 

346 

302 

233 

0 

129 

3  ! 

1,G99 

693 

536 

2  76 

0 

114 

4 

:  2,670 

1,002 

934 

42  7 

0 

102 

Holiday 

Sunday  , 

7  s 

1,661 

631 

464 

396 

0 

105 

0  i 

i  1.170 

347 

442 

243 

0 

07 

9  ! 

1,059 

391 

355 

170 

0 

CO 

10 

:  1,007 

612 

661 

317 

0 

150 

11 

s  2,205 

017 

600 

537 

0 

124 

Holiday 

Sunday  i 

14 

i  1,100 

404 

3  73 

251 

0 

104 

15 

i  1,694 

625 

417 

311 

0 

149 

16 

[  1,600 

554 

450 

305 

0 

15G 

17  i 

1,209 

302 

447 

190 

0 

109 

10 

752 

242 

246 

116 

0 

67 

Holiday 

- 

Sunday 

21 

s  1,433 

405 

453 

266 

0 

93 

22 

i  1,496 

606 

459 

2  73 

0 

43 

23 

:  1,073 

600 

592 

350 

0 

90 

24 

i  1,131 

312 

3  75 

226 

o 

56 

25  i 

:  3,190 

705 

1,242 

563 

0 

193 

Holiday 

Sunday 

20          i  1,312 

217 

529 

232 

0 

09 

29  ; 

i  1,052 

170 

434 

165 

0 

114 

30 

i  735 

161 

316 

120 

0 

36 

Total 

June  194C 

:  33,357 

10,555 

10,907 

6,329 

0 

2,375 

May  1940 

:  41,734 

9,504 

10,427 

6,432 

0  • 

1,076 

June  1947 

•     33,9  75 

11,737 

1^,296 

0,157 

0 

2,676 

Table  2.  -  Cotton:    Volume  of  trading,  New  York  Cotton  Exchange, 

June  194G  —  Continued 


'  Future 

Date  « 

1949  : 

1949  : 

1949  : 

1949  : 

Other 

May  : 

July  ; 

Oct,  : 

Dee.  : 

Futures 

1940 

IOC- 

TOO 

X  V>  V-/ 

100 

100 

June  ; 

bales 

ho  loo 

y^f\  loo 

i  ! 

:  47 

q 

4 

o 

2  : 

:  79 

27 

c 

o 

3  j 

t  63 

13 

X  KJ 

4 

o 

4  j 

97 

9  7 

X 

o 

Holiday  : 

Sunday  : 

7           j  40 

XO 

A 

n 
u 

46 

10 

u 

9  a 

37 

25 

1 

0 

10  : 

i  43 

11 

X  J. 

13 

o 

11            :  170 

Holiday 

Sunday 

14  ! 

i  32 

q 

0 

15  i 

100 

64 

?0 

o 

o 

16  : 

:  172 

44 

6 

0 

o 

17 

:  109 

32 

12 

o 

0 

10  ; 

:  65 

10 

o 

c 

Holiday  i 

Sunday 

21 

;  139 

56 

21 

o 

o 

22 

t  50 

1  4 

n 

w 

23           :  94 

44 

7 

0 

0 

24           :  102 

46 

14 

0 

0 

25 

!  259 

fl 
w 

Holiday 

Sunday 

20 

:  142 

94 

9 

0 

0 

29 

:  104 

50 

7 

0 

0 

30 

:  77 

24 

1 

0 

0 

Total 

June  1940 

!  2,003 

036 

192 

0 

0 

May  1940 

:  1,136 

449 

165 

0 

June  1947 

:  2,130 

733 

246 

0 

0 

Table 

3,  -  Cotton: 

Open  cont 

racts  reported  by  cle 

aring  members 

New  York 

Cotton 
June  10 

Exchange, 

43 

y  ah  ; 

Future 

Date  ' 

Futures  : 

/1940 
-'July  : 

1943 

;       1943  : 

1949  ; 

1949 

Oct . 

:      Dec,  : 

Jan,  : 

Mar . 

1S43  s 

100 

100 

l  no 

i  no 

100" 

1 00 

XvU 

nn  1  c 
'  .  1  <-  J_  o 

vJ  'X  X  "w  -) 

kj  cX  Xo  o 

Uult  o 

1  PC 

1  0  q 

i.  J    X  ~>  0 

1  . 

X  U  |Ulv 

"  ^,  U  VO 

3  624 

3  668 

0 

1    62  5 

2 

15  017 

4  710 

3   6  60 

3  633 

q 

1  663 

3  i 

14,92  7 

4,555 

3,697 

3,664 

•  0 

1,714 

4  j 

14,731 

4,356 

3  fif?1 

O  ,  U  ~>  -i. 

3  694 

0 

1    72  7 

X  p    1  w  1 

UUX  J.UU  v  4 

Q  i  t  ""i  r'  *^  ~\t  « 

7 

1-r      6  71 
J-  x  ^  U  i  X 

4  306 

3  639 

p  \J  <y  O 

7  646 

0 

1  704 

X  p    f  'w/  X 

14  651 

4  241 

3  ?1A 

3  63? 

0 

1  73  7 

9 

14,507 

4, 145 

3  ,  700 

3  ^  6  o 

0 

1,755 

10  j 

14,613 

4,033 

3,740 

3  f  Go  7 

0 

1,  773 

11  i 

14,749 

3,994 

3  354 

3  707 

0 

1,  772 

11^  ilU-J.  V  4 

Gii  yy  A  c\  \r  i 
OUJl  J.tt  V  i 

X^t 

14  777 

3  S30 

3  391 

3   73  7 

0 

1,  773 

1 4  350 

3  010 

O  ,  J  X  ^ 

3 , 334 

3 ,  730 

c 

1,313 

16 

14,960 

3,670 

3,367 

3,323 

0 

1,399 

17  ! 

15,062 

3,533 

4,101 

3,869 

0 

1,335 

13 

:  15,033 

3,  4  79 

4  1 23 

3  912 

1,900 

xiu  xxu.~iy 

ouxiu'iy 

?1 

i  =1  rim 

3  3?S 

4   1 44 

X  ,  XTt  X 

3  9^9 

1  917 

c  c 

14  994 

3  093 

4  ?26 

3  9  75 

0 

1,924 

14  330 

2 , 793 

4 , 2  7y 

3,972 

1,942 

24 

:  14,535 

2,566 

4,309 

3,9.23 

0 

1,943 

25 

:  14,397 

2,220 

4  3  S  3 

3  39  7 

q 

2,035 

Q  n  n  ^1  n  *i  r 
OUllJ-ciy 

28 

:  14,343 

2,133 

4,357 

3,072 

0 

2,042 

29 

:  14,233 

2,045 

4,333 

3,361 

0 

2,073 

30 

:  14,135 

1,935 

4,322 

3,845 

0 

2,063 

l/  Open  contracts  against  which  notices  of  delivery  have  been  issued  are 


not  included. 


Table  3.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  York  Cotton  Exchange, 
June  1940  —  Continued 


Date  '. 

BVture 

1949  ; 

1949  : 

1949  : 

1343 

:  Other 

Mav  i 

Jul  v  : 

Oct «  i 

Dec  • 

:  Futures 

1940  : 

10C 

100 

100 

100 

100 

June  j 

bales 

bales 

bales 

bales 

bales 

1  i 

:  092 

297 

101 

0 

o 

C  i 

906 

292 

90 

0 

•7 

O  i 

903 

293 

101 

0 

4  : 

935 

o  r> 

2^6 

101 

0 

Holiday  : 

Sunday  ; 

/  ! 

940 

204 

103 

0 

n 

'->  1 

944 

200 

103 

0 

9  ! 

947 

299 

103 

0 

10  ! 

'977 

300 

90'  [ 

0 

11  J 

1,003 

319 

100 

0 

Holiday  i 
Sunday  ! 

J- x  « 

1,009 

326 

105 

• 

0 

15  ! 

!  1,030 

346 

121 

0 

0 

"I  r* 

16  ! 

i  ±,loo 

ooy 

Uv 

V 

n 
u 

17  : 

:  1,155 

353 

116 

0 

0 

t  1,193 

357 

113 

0 

0 

Holiday  j 
Sunday 

21  ! 

!.  1,239 

366 

131 

0 

0 

22  : 

!  1,262 

301 

133 

0 

0 

23  j 

i  1,301 

400 

135 

0 

0 

24  i 

>,  1,303 

400 

141 

0 

o 

25  j 

!  1,323 

406 

150 

0 

0 

Holiday  i 

Sunday 

20 

\  1,330 

434 

167 

0 

0 

29 

:      1,372  . 

420 

174 

0 

0 

30 

:  1,354 

427 

174 

o 

0 

Table  4,  -  Cotton:     High,  low,  and  closing  prices  per  pound, 

Nov/  York  Cotton  Exchange, 
June  19 4 G 


Date 

:  1943 

July  Future  i 

1948 

October 

Future 

High  : 

Lew 

:          Closing  \ 

High  : 

Lev; 

:  Closing 

194  G  ! 

June  i 

cents 

c  e  nt  s 

■ 

cents  ; 

cents 

cents 

cents 

i  . 

37.20 

3  7  on  . 
o  /  .  u  o 

33  .74 

33.52 

33.65 

2  • 

37,34 

XI   0. 7 
0  1  ,0  1 

of, o o—o'T  ; 

33.30 

33  ■  5  3 

33.70-30 

3,  ; 

,     3  7.49 

O  0  .  J  o 

JOl  J  J— 0  /  ,  ulj  J 

33.90 

33,43 

33.49. 

4  j 

37,06 

O  O  ,  DO  O^t 

,  33,54 

33,15 

33.28.-29 

Holiday 

Sunday 

7  j 

36,99 

3  f?  R  3 

33,41 

33,11 

33.40-41 

0  ! 

;  37.01 

3  6  -  75 

3  6-89-90 

:  33,40 

33.13 

33.33-35 

9  ! 

,  37,07 

36,87 

36, 90—93 

:  33,40 

33  ,20 

33.34 

10'  j 

;  36,04 

3c  50 

o  o  ,  o  v  •  — o  x  ; 

33.23 

33,05 

33.05-03 

11  i 

36,54 

3  6  2  7 

3fi  42.43 

:  33,10 

32.95 

33.03-05 

Holiday 

Sunday  ; 

14 

:  36,68 

36.47 

3  6-49-50 

33,32 

33.10 

33.11 

15 

,  36*46 

36,21 

36,40-42 

.  33.11 

32,92 

33.09 

16 

:  36.48 

56.23 

36,35  ; 

33.16 

32.97 

33  .06 

17 

;  36,45 

3n  41 

•  33.25 

32.90 

33.24-25 

18 

:  36,43 

O  U  ,  &  o 

o  o  .  o  o 

33.23 

33.11 

33.19-20 

Holiday 

Sunday 

21 

!  36.57 

36,37 

36.30 

;  33.43 

33.23 

33.24-25 

22        :  36.55 

36,20 

36.54-55 

;  33,45 

33,17 

33.44-45 

23 

:  36,30 

36.35-30  i 

;  33.55 

33.24 

3  3 , 2  \j 

24 

;  36.54 

36.25 

36.25 

!  33.44 

33,15 

33.15-17 

25 

:  36.25 

34.75 

35.60-70  j 

33,12 

32.62 

3 2.3 8-03 

Holiday 

Sunday 

28 

:  35.50 

35.12 

35.50 

:  32.92 

32.65 

32.09-90 

29 

:  35.72 

35.33 

35.50 

.  32,97 

'32#02 

32,91-33 

30 

:  35.61 

35.23 

35.  2  0—2, 9 

;  32.38 

32.67 

32,67-63 

Tablo  4 


-  Cotton:     High,  lev;,  and  closing  prices  per  pound, 
Hew  York  Cotton  Exchange, 
June  1948  Continued 


i  1940 

December 

Future 

!  1949 

March  Future 

Date 

Fi  2h 

;  Low 

i      C  losi  tip 

;      High  : 

T  f\iAr 
XjL'  W 

1940  ; 

June 

:  cents 

cents 

cents 

:  cents 

cents 

cents 

1  i 

l  33.13 

7  9  OO 

oo  .'J4t-U  / 

I  06,OI 

32,69 

32.07 

2  j 

;  33.22 

7  7  lYl 
OO.UU 

Tf  T     O  O 

oo»cc  1 

;     o  o • UU 

32.79 

33.00 

s  33.29 

7  O  OK 
OC  .00 

7<)  Of) 

Oc.OO  , 

',  ootVb 

32.63 

32.67 

4  i 

i  32,90 

7  0    C  Q 
oc  ,  Do 

70     >7C  '7'7 
0£  «  ID—  /  / 

!  oc.oy 

32  .39 

32  .56-59 

Holiday  : 

Sunday  : 

7     |  i 

32.04 

7  0  CO 

oc  .  bU 

7  O  OA 

70  CO 

32.33 

32 . 62 

8     .  j 

32  .  05 

7  O  CQ 

oc  »oy 

70     77  r7lT 

06i  /o  —  ro 

7  O    C  f\ 

i  Oc.bu 

7  0    A  r\ 
oc  ,<xU 

oc  .o2n 

9  : 

j  32.05 

7  0  Rf! 

■7  9     rro  "77 

Oc.  I  c  —  lo 

!      O  c . bu 

7  O    /  <"> 
OC  .'iO 

7  1  Civ, 

oc  ,oin 

10  ! 

32.65 

7  O  CO 

OC  »oc 

7 o  cn 

Oc .oo  , 

1 0  /A 

32 .35 

32  .36 

11  i 

32.55 

O  C  .  1\J 

*,o  Art_/in 

O  C  .  \fc  O  —  xO  , 

70    7  fi 
»      Oc . o  o 

32.23 

o2 .2  on 

Holiday  : 

Sunday  : 

14  ! 

32.73 

70  CI 
Oc  .01 

70     C  1 

Oc . 0  ±  i 

7  0  CP 

,  Oc.00 

32 ,35 

32.32n 

15  : 

32.54 

70  7C 
O  C  c  OO 

70    CO  C7 
Oc .Oc— OO  J 

70    7  7 
,        kjC  »  O  O 

70  1C 

32. lo 

02 .oun 

16  i 

32.61 

7  O    /  7 
Oc  o  xO 

7  9    C  f^i 

OC.OU  J 

7  O  77 
OC  .0  / 

32  .20 

7n     o  r-j 
OC.Ct 

17  ; 

32.65 

OC  t-±2 

o2,oo  ; 

:  o2«io 

32.20 

32,45 

13  : 

;     32. C2 

70  Cfi 
OC  .  OO 

7  0  CQ_fil 

OC  .  Oi3— OJ.  ! 

70  AO 
Oc.'xc 

32,32 

32 ,37n 

Holiday  j 

Sunday  i 

21  ! 

32.03 

70  CC 
OC  .  DO 

Oc.OD  ! 

32  .  bo 

32,46 

32.46 

22  j 

32.03 

32c60 

32.02-03  j 

32t53 

32.44 

32.62n 

23  : 

!  32.97 

32,.  74 

32.00 

32„75 

32.50 

32,61 

24  s 

32.93 

32.-72 

32.72-74  ; 

32,71 

32.59 

32.56n 

25  i 

!  32.70 

32.35 

32.50  ! 

32.54 

32.26 

32.30n 

Holiday  : 

Sunday  : 

20  i 

32.50 

32.32 

32.50  j 

.  32.30 

32.17 

32.30 

29  s 

3  2  n  5  7 

32.45 

32.54-55 

!  32.39 

32.26 

32.34 

30  j 

32.51 

32„36 

32.36-30  : 

32.35 

32.25 

32.21n 

Table  4,  -  Cotton:    High,  low,  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
June  194G  —  Continued 


Date  ! 

1S49  May  Future  i 

i               1949  July  Future 

High 

:      Lev/  ; 

Closing  < 

Hi  eh 

;      Low  : 

C los  ing 

1948  i 

Juno  1 

.    cen  u  s 

ce  nt  s 

cenxs 

cents 

cents 

ce  nt  s 

1 

32  .60 

32,39 

32.60  •; 

,  31.00 

31,07 

3 1 . 0  7n 

3  2  .  70 

32-52 

32,70  ; 

32  .00 

■31.87 

3 1 . 9  6n 

3  : 

^P  70 

PQ 

3?    3  3r> 
o  c  toon 

%9  0^ 

^1  7S 

31  fiOn 

O  X  .  vj  VII 

4  : 

^P  ^ 

^P  10 

3?  23n 

3 1  70 

^1   47  . 

3 1  fiOn 

OX.  UOil 

TTn  1  t  c\  n  v 

^1  1  Y\  rl  O  **  T  * 

OUI1U.U.Y  i 

7 

^P   P  7 

^?  OS 

32   2  7n 

^1  54 

O  X  ■  w  Oil 

32.27 

32.00 

32,17n  , 

31.65 

31,40  ■ 

31.55n 

q 

32.20 

32.13 

32.16n  . 

31,57 

31.46 

31.53n 

10  j 

3?  1  ? 

O  M  .  X  Qt 

3?  -04 

31  .50 

31.50n 

11  ! 

3?  DP 

31  03 

O  X  ,  C/O 

32.00 

3 1  RO 

31  32 

31  .33ri 

Holiday 

1 V*  A  O  "t" 

OUniia  v  i 

1 4  - 

X^£ 

7?  94 

on 

3  9   OQ  i 

7 1  3G 

3 1  49 

OX.  x  C 

31  42 

O  X  .  x  c 

1  3 

o  c* ,  o  i 

31  .91 

32*07 

!  31,55 

31.40 

3 1 .  5  7n 

AO  i 

7 9  IP 

0  <S  .  ID 

71  QQ 

3  9   0  7vi 

71  77 

31    3  7 

O  X  ,  O  1 

31  Pin 

o  X  .  O  /  11 

1  7  . 

0&  . 

71    0  7 

o  i .  y  / 

79  99 

71  PO 
,      OX. oU 

71    3  7 
O  X  »  o  f 

7i  no 

o  x  •  OU 

13  j 

oc  , o U 

79    1  c^vi 
oc.JLOn, 

OX.  ID 

7 1  RP, 
OX.  PO 

71  79n 
Oil  1  Cli. 

Sunday  j 

cl  j 

;  32.42 

32.25 

32.25 

I  31.92 

31.02 

31.00 

22  : 

:  32.40 

32.19 

32,40 

:  31.99 

31.05 

32.1Cn 

o  7 
<so 

;  32.50 

32.35 

32.41  ; 

32,10 

32.10 

32.12n 

24 

:  32.52 

32.37 

32.35n.  i 

32.22 

32.03 

32.00h 

25 

:  32.37 

32  .03 

32.21 

:  32.04 

31.65 

31.90n 

Holiday 

Sunday 

20  . 

:  32.25 

31.90 

32.25  j 

31.90 

31.65 

31.09n 

29 

:  32.23 

32*14 

32.10n 

i  31.00 

31.73 

31.75a 

30 

•  32.19 

32,05 

32.05  • 

:  31.75 

31.66 

31.63a 

Table  4*  -  Cotton:    High,  low,  and  closing  prices  per  pound. 
New  York  Cotton  Exchange 

June  1940  —  Continued 


\  1949 

October 

Future 

Date 

:      High  : 

Low 

:  Closing 

I 

194C 

ce  nt  s 

p.  p  yrt",  ^ 

1 

:  29.30 

29,17 

29,30 

2  ! 

t  29,35 

29.30 

29.44n 

3  i 

29,30 

29.15 

29.15 

4  i 

20.95 

20,95 

20.95 

Holiday 

Sunday  j 

7  j 

29,20 

20,95 

29,20 

o  I 

29.10 

9  : 

;  29.15 

29,15 

29, lOn 

10  i 

29,15 

29.03 

29,05n 

11  i 

;  29.10 

20.93 

20.93 

: 

Holiday  j 

Sunday  i 

14  i 

!  29.35 

29.23 

29,23 

15  ! 

!  29,45 

29  .20 

29.54n 

o  w  9  J  Ail 

16        :  29.73 

29.52 

29«62n 

: 

17        :  29.60 

29.53 

29-73n 

t 

10        :  29.63 

29,56 

29.63n 

s 
m 

Holiday 

t 

Sunday  i 

t 

21 

:  29.00 

29,  70 

29.00 

22  j 

30.15 

29.01 

30.10n 

23 

:  30.17 

30.10 

3Q.14n 

24        :  30,19 

30.10 

30,00n 

25  ! 

:  30.00 

29.75 

29.30n 

Holiday 

• 

I 

: 

Sunday 

t 

20        :  29,75 

29,65 

29.04n 

29        :  29,02 

29  .  65 

29,70b 

30        i  29.72 

9 

29.72 

29,63n 

Table  5.  Cotton:     Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  New  Orleans  Cotton  Exchange, 
by  months,  1945-46  to  1947-48 


:            Cumulative  volume  of  trading  : 

open  contracts 

Month 

'  1935-36 
:  1944-45 

• 
• 

5 

:  Average 

:  1945-46 

:  1946-47 

:  1947-48  : 

'.  1945-46  : 

1946-47 : 

1947-48 

:  100 

100 

100 

100  : 

:  100 

100 

100 

•  bales 

bales 

bales 

bales  : 

:  bales 

bales 

bales 

August 

:  7,880 

9,320.0 

28,281.0 

25,319.0: 

:  4,164.0 

12,044.5 

5, 749.5 

September 

:  18,521 

16,344.5 

63,239.5 

52,758.5: 

:  4,101.5 

12,291.5 

6,392.0 

October 

:  26,862 

31,169.0 

104,743.0 

91,002.0: 

:  5,154.0 

10,906.0 

7 , o5  3 . 5 

November 

:  34,890 

43,891.5 

130,412.5 

125,693.0: 

:  6,041.0 

9,135.5 

8,592.0 

December 

43,365 

55,589.0 

156,590.0 

160,868.5: 

:  6,601.0 

9,043.0 

10,132.5 

January  s 

52,479 

72,942.5 

191,283.0 

200,970.5: 

:  7,455.0 

8,105.0 

9,530.0 

February  : 

59,224 

93,688.0 

224,287.0 

243,764.5: 

:  9,139.5 

8,036.0 

8,535.0 

March  : 

67,428 

118,038.0 

258,868.5 

294,114.5: 

:  11,135.5 

7,295,0 

8,667.5 

April  : 

75,682 

144,025.0 

297,059.0 

347,361.0: 

:  12,403.5 

6,849.5 

7,652.5 

May  : 

83,180 

161,300.5 

324,951.0 

387,126.0: 

:  11,993.0 

6,478.5 

7,  259.0 

June  : 

92,914 

182,131,0 

352,362.5 

412,165.5: 

:  11,486.5 

5,592.0 

6,437.0 

July  : 

102,819 

222,558.0 

385,894.5 

:  11,437.0 

5,322.0 

Table  6.  -  Cotton:    Volume  of  trading,  Now  Orleans  Cotton  Exchange, 

June  1940 


:  : 

Future 

Date  '. 

All  : 

Futures  : 

lb'io  ; 

duiy 

Via  r>  • 

1940  : 

100 

t  i  in 
1 JU 

JLUU 

June  s 

bales 

bales 

bales 

bales 

bales 

1  : 

671.5 

ci>d  ,5 

311 

91 

19 

2  J 

655 

o  o  n 

217 

n/~i 

•  90 

3  i 

1,471,5 

111 

DDI 

loo  .0 

;    4  : 

1,991,5 

9?4  5 

741  .5 

I  x  X  .  o 

195 

.32  .5 

Holiday  j 

Sunday           '  j 

7  : 

1,440.5 

DO  J  »  O 

1  40 

x  X 

0  : 

994 

O  (  c.'  .  O 

"i  1  3 

X  i.O 

1C 

9  i 

1,109 

<±t'£r  .  0 

CO 

q 

10  s 

;  1,003 

430 

4S? 

1  SO  R 

i  a  5 

11  ! 

1,492.5 

726.5 

536 

112.5 

51 

Holiday  i 

Sunday 

14  j 

1,053.5 

o  o  y  .  o 

4  no 

x  C 

i  oo  r 

XOO  .  >J 

15 

!  1,261 

Rn4 

144 
X  x"x 

40 

xvj 

16  ! 

:  1,277.5 

Oi  O  .  0 

±J<j 

90 

17 

t  560 

9  AO 

4Q 

p. 

10 

!  715,5. 

249 

310 

42  .5 

26 

Holiday 

Sunday 

21 

:  1,065.5 

7/1 

XG  0 

1c  . O 

22 

:  1,074.5 

421 

459 

75.5 

1.5 

23 

:  1,303 

O  O  f 

fi31 

1  4fi  .5 

44.5 

24 

050 

t                              'V  V-/ 

i  no 

'CO 

/O.O 

94  A 

25 

:  2,439 

502 

1,175 

252 

107.5 

Holiday 

Sunday 

23 

:  1,052.5 

R02 

162  .5 

42 

29 

:  .764 

101 

424 

71 

23 

30 

:  699 
: 

199 

396 

61.5 

6 

Total 

June  1940 

:  25,039.5 

9,369.0 

10,057.5 

2,514.0 

605.0 

May  1940 

:  39,765.0 

21,205.0 

11,332.5 

4,634.0 

637.0 

June  1947 

:  27,411.5 

6,460.5 

11,950.5 

5,333.0 

1,294.0 

i 


Table  6.  -  Cotton: 

Volume  of 
June  194 

tradi 
8  — 

ng,  How  Orleans  Cotton  Exchange 
Continued 

Date 

• 
• 

• 
• 

Future 

i 

1949 
!  May 

:  1949 
:  July 

1 Q4Q  • 
±  j    j  i 

Oct .  i 

1  Q4-Q 

Dec .  i 

Fu"hur  e  s 

iy±o 

100 

100 

^  no 
xuu 

xuu 

June 

t  bales 

ba  le  s 

bale  s 

bales 

bale  s 

1 

:  3 

1  0 

3 

0. 

2 

!  19 

D 

4 

0 

3 

t  (  35 

0 

0 

I  47.5 

*  cj 

U 

Holiday 

Sunday 

7 

:  20 

00 

2 

0 

n 
0 

i  20.5 

0  o 
cc 

c 

b 

0 

y 

:  17.5 

a 
o 

0 

0 

1U 

t  33 

10 

y 

0 

1  X 

;  41.5 

25 

rj 

(J 

Sunday 

!  38 

o 

o 

c 

U 

xo 

s  59 

O 

lb 

:  107 

xo 

lo 

0 

1  / 

;  10 

19 

u 

U 

;  63 

15 

C 

f"> 
U 

• 

Sunday 

1 

9 1 

i  78 

7 

n 
V 

U 

22 

63.5 

7R 

19 

0 

23 

;  67.5 

1  P 
XO  t 

0 

o 

24 

5  22 

O  X 

9 

0 

25 

t  24.5 

145 

13  • 

0 

Holiday 

Sunday 

28 

:  67 

14 

2 

0 

29 

!  47 

15 

2 

1 

0 

30 

s  24 

i 

12. 

5 

0 

0 

0 

Total 

June  1948 

[  967.5 

528.0 

117.5 

1.0 

0 

May  1948       t  669.5  284.0  114.0  0 

June  1947      .       2,053.5  277.5  34.5  0 


Table  7.  -  Cotton:     Open  contracts  reported  by  clearing  members 

New  Orleans  Cotton  Exchange, 
June  IS 4 8 


Date  ; 

17  All 

"ITS  1  4- 1 1  q 

Future 

:     / 1940  : 
•  Vjuly  ; 

1940  ; 
Oct,  t 

19<±G  : 
Dec ,  : 

1949 
Mar. 

1948  : 

100 

100 

100 

100 

100 

"Hn  1  p  <; 

bale  s 

bales 

UcA  J.  O  o 

1 

7,214 

1  009.5 

2,001 

1,300.5 

753 

2 

7  147 

1  056.5 

2,000 

1,3  73 

73  0  .  5 

3  : 

7, 134 

1,045 

2,096.5 

1,3  70* 5 

735 

4  ! 

7,110.5 

1*756.5 

2,142  * 

1,369 

737.5 

Holiday  i 

7 

6,996 

1, 733.5 

2,057.5 

1,328.5 

730 

0  j 

6  997.5 

1,  700 

2,055.5 

1,332 

742 

9  ! 

6,901 

1,699.5 

C  ,  ■J'-xO  rfO 

1,  O'iC  .0 

743 

10  j 

6,960,5 

1,659.5 

2,0fc>5.5 

1,3  /O.b 

738.5 

11  ! 

6, 093 #5 

1,501 

2,060  ■ 

1,365 

735.5 

Holiday 

Sundav  • 

14  ! 

;  6,911.5 

1,501.5 

2,070 

1,385.5 

725 

15  ! 

6,919.5 

1,520.5 

2,092.5 

1,404 

736 

16  ! 

7,030,5 

1,500 

C , 1 i J.O 

733 

17  , 

!  7,011 

1,499 

2  , 1 73  ,  5 

1,411 

735 

10 

!  7,000 

1,467 

2,170 

1,410.5 

739 

Holiday 

i  ]  r\  r{  n  v  < 

21 

i  6,959 

1  360.5 

<s  ,  <co0 

1     /l  0  T 

744 

22 

:  6,921 

1,291 

2,250 

1,417 

742.5 

23 

;  6,006,5 

1,151 

2,253.5 

1,430 

756,5 

24 

!  6,697 

1,076 

2,242 

1,436 

763 

25 

:  6,475.5 

966 

2,106.5 

1,420 

700.5 

Holiday 

Sunday 

20 

:  6,400.5 

099 

2,164 

1,428.5 

703.5 

29 

:  6,456.5 

094.5 

2,190 

1,424.5 

701.5 

30 

:  6,437 

039.5 

2,224.5 

1,424 

779.5 

1/    Open  contracts  against  which  notio-es  of    delivery  have  been  issued  are 
not  included. 


Table  7.  -  Cotton:     Open  contracts  reported  by  clearing  members 
New  Orleans  Cotton  Exchange, 
June  1940  —  Continued 


\  Future 

Date  j 

:       1949  : 

1949  ; 

1949  : 

1949 

:  Other 

May  : 

July  : 

Oct ,  : 

Dec . 

Futures 

1040 

100 

100 

100 

100 

100 

June 

i      b  3.  le  s 

hn  1  p  q 

ba  le  s 

btile  s 

ba  le  s 

1  . 

;  702 

232 

CO 

0 

2  : 

:  773 

233 

n  n 

o 

3  « 

:  766 

233 

GO 

0 

4  j 

:  773 

241 

91.5 

0 

Holiday  ; 

Sunday  j 

7  j 

777 

269 

92,5 

0 

KK   q  . 

770.5 

2  74 

97,5 

0 

9  s 

772 

201 

9705 

0 

10  j 

767 

2  76 

9605 

0 

11  : 

757,5 

290 

96,5 

0 

Holiday  i 

Sunday  : 

14  < 

7fi2 

Lt  »7  J. 

Q5  F5 

15  s 

•  77F, 

«/<J  »  o 

Pi 

16 

/  vo 

17 

!  795 

291 

106-5 

n 

10 

,                     O  *7 

C  3  \J 

Holiday 

S 1 3  n  H  £i  v 

21  : 

:  702 

304 

111,5 

0 

22  i 

t  794 

300 

llo.5 

0 

23  : 

792.5 

300.5 

114,5 

0 

24  : 

:  70G.5 

209 

112o5 

0 

25 

:  006 

200 

116o5 

0 

Holiday 

Sunday 

20  i 

:  013 

204 

1M.5 

0 

29  : 

:          03  7 

212c5 

115  „  5 

1 

0 

30  : 

040 

213 

115  0  5 

1 

0 

Table  0.  -  Cotton:    High,  lew,  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
June  1940 


Date 

:  1940 

July  Future 

:  1940 

October 

Future 

High  : 

T  r\vj 
J_iU  w 

>  High 

Low 

:  Closing 

1940  i 

June 

;  cents 

r\     -p.  4-  o 

wwuwo 

;  cents 

cents 

cents 

1 

:  37.10 

37.00 

3  7.05-C6 

i  33,73 

33.50 

33.59-61 

2  ! 

37.32 

37.04 

37.31.32 

;  33.79 

33.57 

33.70-79 

3  ! 

!     3  7.49 

^P.  QA 
o  o  .  Zl^t 

O  O  »  c/^r  — G  f  |U1 

!  33,09 

.33.42 

33.45-4  7 

4 

;  37.05 

ODi DO— DO 

,  33,53 

33.12 

33.25-26 

Holiday  • 

Sunday  ; 

7  . 

:  36.97 

^  ft. 

O  D  .  DO 

OO. JO— J / 

•  33.30 

33,00 

33.35-36 

G  . 

36.99 

3R-  74 

■?ft  Q?_33 

!     33 .35 

33.14 

33.33 

9  . 

37.07 

3  fi  nn 

OU|UU 

•*ft  Q'l.qA 

;  33.46 

33.20 

33.35-37 

10 

:  36.02 

ob.Ol-OO  , 

:  33.25 

33,01 

33.03-05 

11 

i  36.55 

OD.fSO 

00,4:0-40 

:  33.10 

32.92 

33.00-04 

Holiday 

14 

36.64 

ft  AO 

X  ft    A9  J.C 

:  33.32 

33,06 

33 .06-10 

15  i 

:  36.45 

36  16 

U  U  f  X  u 

36.3  6-41 

t  33.11 

32,05 

33,03-04 

16  ; 

36,46 

36  .20 

3  6-30-40 

:  33.14 

32,93 

33.01 

17  . 

36,46 

OD|6u 

^ft  4.A_Aft 
O  D  ,  "x'x  —  *±  D 

i  33.10 

32.95 

33.16-10 

10  : 

36.44 

^ft.  9  R 

■Zft  pn.oq 
o  d  .  c  o — c  y 

33.22 

33.06 

33.12 

Holiday 

Sunday  ; 

21  i 

36,52 

36.33 

36.30-40  - 

;  33,41 

33.22 

33.25-26 

22 

:  36,50 

36.27 

36.55-50  . 

\  33.43 

33.15 

33,40-43 

23  i 

:  36.62 

36.31 

36.30 

:  33,54 

33.23 

33.23-26 

24  ! 

36,53 

36.21 

36.23-26 

:  33.30 

33.10 

33.11-15 

25 

i  36,17 

34,70 

35.46-49 

:  33,10 

32.50 

32.77-31 

Holiday 

Sunday 

20 

;  35,54 

35.12 

35.50-53  i 

32.91 

32.59 

32.07-00 

29  j 

:  35.76 

35,31 

35.69-70 

:  32.96 

32»7G 

32.09-90 

30  i 

35.60 

35.20 

35.21-24  : 

32.07 

32.63 

32.63-64 

Tabic  0. 


Cotton:    High,  low,  and  closing  prices  per  pound, 
Mew  Orleans  Cotton  Exchange, 
June  1040  —  Continued 


Date 

1940 

i/-;c<jjiije  r 

future  < 

'                       XJ  is 

iviarcn 

r  uturs 

Hi  gh  ; 

Low  ! 

Closing  J 

High  : 

Low 

:  Closing 

194C  : 

June  ■ 

cent  s 

cents 

cents  j 

cents 

cents 

cents 

1  j 

33.10 

32.91 

33.06-09  i 

32.07 

32.67 

32.05b-30a 

2  j 

33 ,19 

33.00 

33.17-19     i  32.99 

32.03 

32.90-99 

3 

33-27 

32.03 

32 . 03  ; 

i  33.06 

32.60 

32.60 

4  . 

32.90 

32.54 

32.72-73 

:  32,61 

32.45 

32.51b-52a 

T-To  1  i  r?  iv  < 

Sunday  j 
7  : 

32.05 

32.50 

32,02-05  i 

!  32,60 

32.36 

32.60b-64a 

0  ! 

,  32»o3 

32.59 

32.76 

!  32,52 

32,40 

32.51b-53a 

9  : 

32.04 

32,71 

32.75  j 

32,57 

32,46 

32.50b-52a 

10  j 

,  32.65 

32,50 

32,54 

:  32.42 

32,32 

32.3'xb-36a 

11  : 

:  32.55 

32.36 

32.44-45 

;  32.33 

32.10 

32.27b-29a 

Holiday  j 
Sunday  j 
14  s 

32.71 

32.52 

32.53 

:  32.51 

32,33 

32.20b-31a 

15  : 

;  32.52 

32.31 

32.40-50  j 

;  32.31 

32.19 

32.29b-32a 

16  j 

32.57 

3  2  •  3  o 

32.40 

:  32.42 

32.21 

32.29b-31a 

17 

;  32.61 

32.41 

32.59 

:  32.34 

32.24 

32.42b-45a 

10  i 

32.61 

32.51 

32.56 

:  32.43 

32.33 

32,33 

Holiday  : 
Sunday  j 
21  j 

32  .  02 

32.63 

32.66 

:  32.60 

32.45 

32.46b-40a 

22  ! 

32.  CO 

32.57 

32.00 

;  32.55 

32,55 

32.50b-59a 

23  i 

32,93 

32,75 

32.76 

:  32.72 

32.59 

32.50b-60a 

24  : 

32.00 

32.60 

32.72-74  • 

;  32.66 

32.65 

3 2. 54b -5 7a 

25 

:  32.70 

32.17 

32.44-47  ! 

!  32.53 

32  .24 

32  ,24 

Holiday 
Sunday 

20  j 

!  32.56 

32.29 

32.55-56 

;     0  2  .  3  o 

32.13 

32.30 

29 

:  32,57 

32.46 

32.52-53 

32.37 

32.31 

32,32b-34a 

30 

:  32.50 

32.31 

32.31-33 

32.29 

32.20 

32,15b-16a 

Table  0.  -  Cotton;     High,  low,  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
June  1948  --  Continued 


Date 

:                   1949  May  Future 

:                1949 "July  Future 

:  high 

:  Lev/ 

;  Closing 

T  T  -Z    —  1- 

High 

:      Low  ; 

Closing 

1940 

June 

cents 

cents 

cents  i 

cents 

cents' 

cents 

•  32.43 

32.43 

32.57b-60a  ; 

31,90 

31.61 

31.90b-95a 

2 

32.60 

32.55 

32.66b-70a  : 

31,95 

31.93 

il.96b-90a 

3 

;  32.71 

32.43 

32.25b-2Ca 

!  31,97 

31.97 

31.55b-60a 

4 

:  32.33 

32.12 

•    32.15  ; 

31.70 

■  31.45 

31.61b-65a 

Holiday 

Sunday  j 

7  : 

32  .20 

32.02 

32.25b-20a 

;  31.52 

31.30 

31. 7 lb- 75a 

:  32.15 

32.05 

32,17b-20a  . 

31,66 

31.59 

31.50b-64a 

9       ,  j 

32.25 

32,20 

32 . lCo-19a 

31,40 

31.40 

31,50b-55a 

10  V! 

i  32.10 

32,02 

32,00b-03a  , 

,  31,40 

31.49 

3i,45b-50a 

11      . : 

i  32.05 

•  31.93 

31.96b-99a. : 

31.42 

31.31 

31,3  To  -4  2  a 

holiday 

Sunday 

14  j 

i  32.25 

32.15 

3 2. 01b -04a  ! 

!  31,50 

31,50 

31,32b-36a 

15  ! 

32.07 

31.07 

32.03 

;  31,46 

31,36 

• 

31,47b-51a 

16 

:  32.13 

31.97 

3 2. 05b -07a  . 

31,63 

31,55 

3 1.60b- 64a 

17  j 

32.11 

32.00 

32.19b-21a  : 

31.00 

31,51 

31,75b-70a 

13    .  • 

:  32.21 

32.12 

32.13b-lia  j 

.  31,70 

31.69 

3 1.6 Ob- 70a 

Holiday 

Sunday 

21 

32.40 

32,30 

32  ,23b-25a 

,  31,94 

31.06 

31, 77b-00a 

22 

i  32.39 

32.19 

32,37 

31,90 

31.00 

32.00b-03a 

9w  23  ,J 

:  32.55 

32.33 

32,37b-39a 

32.11 

32.04 

32.02b-06a 

O  A 

i  32.40 

32.35 

32.33b-35a  ; 

.  32.26 

31.90 

32 • 00bf03a 

25  V- 

:  32.34 

32.10 

32.1Cb-13a  ; 

32,02 

3  i .  79 

31,79 

Holiday 

Sunday 

20  » 

:  32.20 

31,90 

32.21b-22a 

•  31,90 

31.60 

31.90 

29  , 

!  32.25 

32c13 

32,15b-17a  : 

31,07 

31.75 

31.75b-70a 

30 

:  32.16 

32,02 

3 2, 00b -0 la 

:  31,75 

31.69 

31.57b-61a 

Table  8.  -  Cotton;     Hi?;h,  low,  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
June  194G  —  Continued 


Date 


1949  October  Future 


High 


Lav: 


Closing 


1949  December  Future 


High 


Lav; 


Closing 


1040 
June 

1 
2 
3 
4 

Holiday 
Sunday 
7 

o 
O 

9 
10 
11 

Holiday- 
Sunday 
14 
15 
16 
17 
13 

Holiday 
Sunday 
21 
22 
23 
24 
25 
Holiday 
Sunday 
23 
29 
30 


cents 

29.23 
29.40 

29.00 


29.00 
29.00 

29.00 


29.25 
29.31 
29.63 

29.60 


29.30 
29.97 
30.03 
30.10 
30.  CO 


29.79 
29.65 


cents 


cents 


29.21  29.50b-53a 

29.43  29.51b-57a 

  29.lOb-15a 

2 3 #9 9  23#13b-10a 


29.00  20.25b-30a 

29.00  29.15b-20a 

  29.10b-15a 

29fC0  29.06b-10a 

— —  2G.93b-90a 


29.24  29.04b-07a 

29.25  29.46b-49a 
29,55  29,<50b-60a 

  29.67b-72a 

29.53  23.60b~64a 


29.70  29.70b-75a 

29tGO  29.S3b-30.00a 

30.07  29,99b-30f00a 

29,99  29.95b-30.:;0a 

29,35  29  ,75b- 79  a 


2j,79  23.79 
29,55  23,64b-63a 
  29.46b-52a 


cents  cents 


cents 


29.75 


29.75 


23.5Cb-5 7a 
29.32b-39a 


Table  9.  -  Cotton,:    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  Chicago  Board  of  Trade, 
by  months,  1945-46  to  1947-48 


Cumulative  volume 

of  trading 

1Y1  \J 1 1  0 1 1  ™  V-/ 1 L\J. 

open- contracts 

Month  . 

,  lyoo-oo 
:  1944-45 
-  Average 

:     1945-46  : 

-  t 
t 

1946-47  : 

1947-48  i 

1945-46  : 

• 

1946-47;. 

1947-48 

100 
bales 

100 
bales 

100 
bales 

100 
bales  i 

!  100 
bales 

100 
bales 

100 
bales 

August  j 

:  182 

62.0 

5,448.5 

643.0 

22.5 

■  639.0 

131.5 

September  ; 

!  322 

74.5 

12,040.0 

2,831.0 

i   '  12.0 

651.5 

304.0 

October  ! 

481 

82.5 

17,662.5 

6,313.0 

;  8.5 

470.5 

323.5 

November 

:  611 

100.5 

21,140*5 

3,616.5 

;  17.0 

378.5 

601.0 

December 

;  871 

110.5 

24,352.0 

10,203.5 

22.0 

364.0 

433.0 

January- 

:  1,069 

22C.5 

30,005.5 

12,537.5 

49.0  _ 

332.5 

410.5 

February 

1,202 

3,531.5 

34,612,0 

15,861.5 

!  289.5 

290.0 

205.5 

March  ; 

;  1,436 

10,333.0 

37,393.5 

13,202.5  ! 

:  428.0 

210.5 

176.0 

April 

:  1,635 

18,526.0 

41,037.5 

21,013.0 

i  643,0 

250.0 

135,0 

May 

1 

:  1,729 

25,545.5 

43,640.0 

23,392.0 

:  676,5 

247.5 

160.0 

June 

:  1,891 

32,356.5 

44,774.5 

25,608,5 

!  613.5 

234»5 

175.0 

July 

:  2,d44 

> 

33,293.5 

45,733.0 

;  654.5 

189.5 

a 


i 


United  States  Department  of  Agriculture 
CGMMCDITY  EXCHANGE  AUTHORITY 
J.  lu  Mshl#  Administrator 


Field  Offices 


Chicago  4,  Illinois 

George  Livingston,  In  Charge 
Room  1200,  Beard  of  Trade  Building 
141  West  Jackson  Boulevard 


Kansas  City  6,  Missouri 
L.  E.  Wolf,  In  Charge 
054  Board  of  Trade  Building 


Minneapolis  15,  Minnesota 

Joseph  B,  Y/ithers,  In  Charge 
510  Grain  Exchange  Building 


New  Orleans  12,  Louisiana 
Vl«  0#  Espy,  In  Charge 
Room  306,  New  Orleans  Cotton 
Exchange  Building 


New  York  4,  Nov/  York 

George  H#  Baston,  In  Charge 
Room  602,  Nqw  York  Cotton 
Exchange  Building 


Markets  Supervised 


Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Los  Angeles  Grain  Exchange 
Milwaukee  Grain  Exchange 
Portland  Grain  Exchange 
San  Francisco  Grain  Exchange 
Seattle  Grain  Exchange 

Kansas  City  Board  of  Trade 
Merchants'  Exchange  of  St.  Louis 

Duluth  Board  of  Trade 
Minneapolis  Grain  Exchange 


Memphis  Merchants'  Exchange 

Clearing  Association 
Nov/  Or leans  Cotton  Exchange 


New  York  Cotton  Exchange 
Nov/  York  Mercantile  Exchange 
New  York  Produce  Exchange 
Y/ool  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 


